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® The dependent and shifting nature of art values, not only on the market but
inherently, @is uppermost in the mind of today’s art collector, whether he buys for
himself or as the representative of an institution.

(G)-(S) Acquiring a work is acquiring a piece of art history

® Acquiring a work is acquiring a piece of art history, or it is acquiring nothing
(beyond, that is, an object of personal enjoyment in the same class as a cat or a
souvenir).

= In signing his check

® In signing his check the collector (® asserts his belief in the future presence of the
work as a significant point © attained by art as a whole.

€> History, however, is open to anything

® History, however, is open to anything and the merit of the chosen painting or

sculpture has—at best—only the validation of a present-day consensus.

(G)-(S) This consensus is all but certain to be displaced

® This consensus is all but certain @ to be displaced, as others have been in the past.

= In the last analysis

® In the last analysis, committing himself to a painting is the collector’s own act.
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Through it he courageously affirms

@ Through it he (¢ courageously affirms not only his aesthetic judgment, from

whatever source it be derived, but the conviction that @ he can predict where art is
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® [The dependent and shifting nature (of art values), / {not only on the market but

inherently}], / is uppermost / {in the mind (of today’s art collector)}, / {whether he buys for

himself / or as the representative (of an institution)}.

The dependent and shifting nature Fo{2| & - is 22| A} - uppermost FHH0 - whether he buys for himself &Ho| HAFH
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® [Acquiring a work] / is [acquiring a piece (of art history)], / or it is [acquiring nothing] /

({beyond, that is}, an object (of personal enjoyment) / (in the same class / as a cat or a

souvenir)).
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® {In signing his check} / [the collector] asserts / [his belief (in the future presence (of the

work))] / (as a significant point / (attained by art as a whole)).
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In signing his check W8S LIEH]= #AF  asserts 289 A attained by art as a whole point & 10]= 4]0

{2 ME=M} / [#=E7h=] Hdettt / [AHile] RISS (2 2&0l) Dl2Hol= ZEXste[2h=)] / (
otLtel EQet XIHQZA / (Ol HH|of ofsh ZdE)).
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UGS Crofsict,

® [History], {however}, is open (to anything) / and [the merit (of the chosen painting or

sculpture)] / has—at best—only [the validation (of a present-day consensus)].

however SE8 FIFEHHO  the merit F0{Q] &  the validation S&0{2| &

[FAL=], {SHRITH, E2f UCH (0= Zol|Lt) / a2]a [(MERE OZIo|Lt Z=2F9) 7HX[=] / 7174810k X|HICt

[(BixHel elol| o5t =HITE].

SHX[2H HAbz o= Zdoj|LE Haf L, MEHEl JZI0|LE R249| 7HK|= 7|78 of aixHel gfolof| 2|ot =telof SntstCt.

T2 - however 7} S0t Ato[of] 7|04 AX|TE FF= A 0 & SHL7t OfL|2t @7HK|Q] S & MAICH and 7} Sl A2 History is open to

anything 1 the merit has only the validation O|2t= & 2Z0|22, 0| X2 & £ 7|7} LHSSIA| LI2ks| M RZ=LCL § Ho| Fo{o| s

merit 0|11 of the chosen painting or sculpture & 122 Fl0|M SHEStEE SAt= Eha~has Ch E3 ALO|0] 2! at best & 7|”*0H0F =
O

EEOZ £|9| only o+ 87| 242 o T 7ot LHZIC validation of a present-day consensus = X|2 A|&Q| to|7t a&Ct gholsl &= Y
#o|2t= Sso|ct,
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® [This consensus] is all but certain / {to be displaced}, / {as others have been in the past}.

This consensus &0 - all but certain F3E0{ - as others have been AFE= BAFE

[0l grel=] 79l =hadottt / (T2 22013, / {=kAofl CHE ghel=0] J2h 2Ol
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Hetchzt EICk displace £ SH0{E BIEA| kK= SAtRIH| 0] Xt2|ofl= SXM0{7t gla, ghol= LojLh= Z0| ofL|2t Le{LH= FO0|22 to
be displaced 2t= 3 B E 2Lt 20|29 as & HES LIEIHL, others & A0l L2 consensus £ CHAl 2HOF 39| CHE golE8

7t2|ZICt. have been F|0l|= displaced 7t &/ Z0|E sl WX QUL

{In the last analysis}, / [committing himself to a painting] / is [the collector’s own act].

committing himself to a painting 0| - is 22| At ~ the collector’s own act FHH0]
{Z=}, /[23 ot HE el XS A= A=2] [ [+=E7t XL el]o|Tt.

A2, 02 o MG MeEfE RIS 74 22 77t ApAIS

#elolct
TE - In the last analysis = O|ZXZ [l 20| = Z2ES ML Wl Y= HHEOZ | O{7|MEE DR 2|7t AIFHEICH 0 X2 22 A2
committing 0| 0|71 H0{2|0| 1 SAt=is Cf. commit oneself to = At S O{C[ofl Z0{ 2214 x2S gilicHs 20|22 Chast Aoj=nt

M 22 HO|CL EO the collector's own act 0|A] own 0| Sti= 0| 0| E&e| SHAI0|CE — QHof|A] 7| RO = FMIAISHEH A& T} Re|E
D5 0| i1 LHH e A2 £T7F 2elol2k= SOolCh

@ {Through it} / [he] courageously affirms / not only [his aesthetic judgment], / {from
whatever source it be derived}, / but [the conviction that he can predict / where art is
going].

courageously affirms 2&2| A -~ his aesthetic judgment $%0{1 the conviction &0 2

{2 HRAE Soti}/ [A=] 871 QA 2ttt / [AHalQ] DjekA THEHEREotL|2f, / {2210] 0 220l A

FeH=lRAS], / ek [ O7L o EE 4= Jqtt= [ 0I£0] oE 2 7t AE=XIE].
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[The dependent and shifting nature (of art values), / {not only on the market but

inherently}], / is uppermost / {in the mind (of today’s art collector)}, / {whether he

buys for himself / or as the representative (of an institution)}.
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{In signing his check} / [the collector] asserts / [his belief (in the future presence (of

the work))] / (as a significant point / (attained by art as a whole)).

{2 ME=M} / [#E7t=] Belettt / [AHile] ZIZS (2 2E0l) Dl2Hol= E™stEl2k=)] / (
otLtel SRet XHCZAM / (Olz HA 2o ).

In signing 2 MEst= 1 &7H0l|, 2 MEO|2t= #LIZM2H= SOICt. O] 2H0|M MSAt= asserts SHLHEO|CE. 249 In
signing his check 2 HX[AL7t 0|11 = HO{2|2t 2& S| AL E = GIQEE | asserts & &SA 22 HHIH ZF0|
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{Through it} / [he] courageously affirms / not only [his aesthetic judgment], / {from

whatever source it be derived}, / but [the conviction that he can predict / where art is

going].
{2 AHRAE S} / [2=] 87| JA AT/ [RHLI2] OjSHA ErEeak ofL|2}, / {71240] o5 240 A
FEHEA}E}, [ ES [ E 7o EY o~ QL= / 00| O{C|2 7t JA=XIE].

F9| it 2 ®9| the collector's own act & Bt=Ct A= affirms 0|11 11 XI2[= SAHE F0|= KI2|0|2 2 HAt

rr

courageously 7} 2Lt not only A but B 7t Sli= A2 S&0{ & 7H, 2 his aesthetic judgment 2} the conviction O|Ct.
1 Atofofl 2! from whatever source it be derived = e EX{7} 0|C|E 2L YHE 2 MY R20|2E 8,
202 72|10 LHH affirms not only A but B 2h= WiCH7 2HIZ 2 QICt, OkX|2f9| that € conviction 2] LIRS M=
FEA|0| 12, where art is going 2 predict 2| =X0{ X|2|0i|AM 2|ZAL7t 0|1 HOJE|2 S0{7t ALEE 02} SAIS|

x2lE K| bt
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* dependent a. LA 7|ch=, o|&X 0l The dependent and shifting nature of art values — 0|2 &
7tX|Q| o|EX 0|1 Y| 2|2 &M
* inherently ad. BEAXMoZ 1 XHZ not only on the market but inherently — A|Zfof|A{#at ofL|2}
2axo=
% uppermost a. 7HE ARIE|E KRS, is uppermost in the mind of — OFS&0| A 7FEF YAXIE|S KHX|SHT}
7HE MY HREEs
* acquire v. 20| ‘Dot AZSHC} Acquiring a work is acquiring a piece of art history — 2Zg

2= A2 DlsAel ot RES 278H= Ao|ct

souvenir n. J7|9E in the same class as a cat or a souvenir — 10|L} 7| HE 1t
A2 EFR0 E=

% assert v. CHASICE Zat TSIt the collector asserts his belief — £&7H= XA LIS CHAISIT}

+ attain v. LEISICE, O] 0] LHCH a significant point attained by art as a whole — 0|2 ™|}
L ESE SISl SR X|H™

+* merit n. ZHOYR|, SOt H the merit of the chosen painting or sculpture — MEHEI J210[Lt
x2to| 7h4|

% validation n. Tk ol &, I only the validation of a present-day consensus — $1XH2]
grolol| of st =elgt

% consensus n. gto| o4=10| SHH| LHZI mhet a present-day consensus — X|Z 0| A|HQ| g9
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O>0 (G)-(S)  Acquiring a work is @ 2 7HK[7t 2E&ICH= Arao| =E7te| M &S
acquiring a piece of art  XFX|SHC} 0T U5 70| FOHE Of'EH| HHE=X]= HIY
history Ch @ 7t O HIXI2|E MR — AXE O|EAle] o &2tg
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®>0 > In signing his check @ 7} 2F9| ZO{X|E O|zAto|| H=7t StLtof] 201 FRICt.
J740| §Ql0|1, ® Ol =HO0l| MESH= A7t 2 1 =HEQ
0[2HE EHASh= MH0| &= 210| Zufct. 20| Oj= Aol &3
ALB=Z X|E0| 2 of|lo] ECt.
>0 © History, however, is ® 9 £87t= 1 AE0| 020z SRt X|He= Hoi|2tn
open to anything UE=Ch @ = FUHE S0 — A= 0l B2k Ei
A0| 1 0|2HE EFSHK| 941, X|F &0 & A2 x| &7t
o & =QIE0|C} M= H2 O[22 EE217t wixle)
ezt
®>06 (G)-(S) This consensus is all but @ 7} OX|240]| 2 22 consensus Cf. ® = 1 &2
certain to be displaced SILIE T S0 2SS &6] Lot — 2HH2| CHE el =0|

®->06 > In the last analysis ® 0llM 7|H == = HFZ 247t 25 X|RCE I 23 Ol
metol Xt 7F =TTt 2elof|AH| 2 SoH2Ct 23210
AEIRHCEZ MBS AFZI0| AAZ HEQIO| &= Zi0|Ct.

@>0 = Through it he ©® 0| IAS ST RPAO| A2t 0|8 EXUCIH, @ 2 22
courageously affirms S2|E ool Hof Holot — O A7t RS Ast=t M
At&lo| ofL|2t ®2] own act £ F HOZ E0{ £ Z2 AtE{Q]

= E2 HE F H MT|E HOSCt M JHE2 E=2S HHY =IS0F2CE of2 A At&=2 0[0] S ALt LIHX|=

7 o] il
nd E|E0|=l= B3| ALE
7HXE "ol == 20| ® The dependent and shifting nature of art values = @ only the validation of a
gtoll Ack= 22 (A1) present-day consensus = ® certain to be displaced
O|EAL ote| st XI2|2AM2] @ acquiring a piece of art history = > =2#HMA
E
RHCES [ ok=JHel ® whether he buys for himself = > ZAMA
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